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Independent Auditor’s Report

To

The Members,

Bhaskar Pharmacy College,
Hyderabad.

[ have examined the annexed Balance Sheet of M/s Bhaskar Pharmacy College, Hyderabad, as at
W) 31st March, 2019, and the annexed Income and Expenditure Account for the year ended on that
date. These Financial Statements are the responsibility of the Institution’s management. My
responsibility is to express an opinion on these Financial Statements based on my audit.

| conducted my audit in accordance with auditing standards generally accepted in India. Those
Standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the Financial
Statements. An audit also includes assessing the accounting principles and significant estimates
made by management, as well as evaluating the overall financial statement presentation |
believe that my audit provides a reasonable basis for my opinion.
1. 1have obtained all the information and Explanations, which to the best of my knowledygu
and belief were necessary for the purpose of my audit.
2. In my opinion, Proper books of accounts have been maintained to reflect the years
transactions so far as it appears from my examination of such books.
3. The balances of various parties lying in Loans, Current Assets and Liabilities are subjuect
to confirmation.

_Subject to the above:
In my opinion and to the best of my information and according to the explanations given
to me the accounts, read with notes there on, give a true and fair view.

a) In the case of the Balance Sheet of the state of affairs of M/s Bhaslur Plhadtiagy
College Hyderabad as at 31.03.2019, and

b) In the case of the Income and Expenditure Account of the Excess of Income over
Expenditure for the year ended on that date.
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BHASKAR PHARMACY COLLEGE

VENKAPALLY, MOINABAD MANDAL, RANGA REDDY- (Dist)

BALANCE SHEET AS AT 31st March,2019

Ag at
NOTE 31.03.2018
Rupees
SOURCES OF FUNDS
Capital Fund | 1,823,745
Reserve & Surplus 1l 56,221,082
Current Liabilities & Provisions i 2,497 455
60,542,262
APPLICATION OF FUNDS
FIXED ASSETS
Gross Block \Y) 30 160 397
Less: Depreciation 17.822,833
Net Block 12,337,558
CURRENT ASSETS, LOANS & ADVANCES
a) Cash & Bank Balances v 8,568 640
b) Loans & Advances Vi 39,587.414
¢) Other Current Assets Vil 58,649
60,542,262 |
Notes to Accounts bl

See accompanying notes forming part of the financial statements
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BHASKAR PHARMACY COLLEGE

YENKAPALLY, MOINABAD MANDAL, RANGA REDDY- (Dist)

Income & Expenditure Account for the year ended 31st March,2018

NOTE As on
31.03.2019
INCOME
Tuition Fee Collections 29,518,354
Admission Fee 801.500
Hostel Receipts 1,514.260
Transport Receipls 2,953,748
Other Income 739,020
35,526,887
EXPENDITURE
College Running Expenses VI 2,138,548
Payments & Benefits to Employees IX 18,005,972
Adminisirative Expenses X 3,867,077
Financial Charges Xl 85,557
Depreciation v 1,262,883
25,360,030
Excess of Income Qver Expenditure 10,166,851
Notes to Accounts Xl

See accompanying notes forming part of the financial statements
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BHASKAR PHARMACY COLLEGE

VENKAPALLY, MOINABAD MANDAL, RANGA REDDY- (Dist)

NOTES FORMING PART OF BALANCE SHEET

As al
31.03.2019
Rupees
NOTE - |
Capital Fund
Opening Balance 1,823,745
1,823,745
NOTE -1l
Reserve & Surplus
Opening Balance 46,054,211
Add :Excess of Income over Expenditure 10,166,851
56,221,082
NOTE - Il B
Current Liabilities & Provisions

Sundry Creditors 229,540
Other Liablities 2,267,915
2,497 455

NOTE - IV

Cash & Bank Balances

Cash in hand 258
Cash with Bank Current Accounts 3,492,388
Fixed Deposits 5,065,994
8,558,640

NOTE - VI
Loans & Advances 30,587 414
39,587,414

NOTE - VI
Other Current Assets 58,649
58,649
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BHASKAR PHARMACY COLLEGE

YENKAPALLY, MOINABAD MANDAL, RANGA REDDY- (Dist)

NOTES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

As al
31.03.201%
NOTE - VIl
College Running Expenses
Affilialion Fee 764,000
College Maintenance 267,152
Journals & Subscriptions 80,2504
Lab Maintenance 374,038 |¢
Hoste! Expenses 500,736
Property Tax 62,372
2,138,548
NOTE - IX
Payments & Benefits to Employees
Salaries & Allowances Teaching 16,078,291
Salaries & Allowance Non-Teaching 1,827 581
\ 18,005,972 |
NOTE - X |
Administrative Expenses
Advertisement Expenses 90,179
Consultancy Charges 10,800
Inspection Fee 93,000
Insurance - Buildings 20,126
Insurance to Students 39,965
Common Service Fee 525,200
Printing & Stationery 85.258
Repairs & Maintenance - Buildings 360,264
Repairs & Malntenance - Office Equipment 11,800
Seminars & Other Academic Expenses 238,243
Students Transport Bus Expenses 2,355 042
internal Audit Fee 23 800
Audit Fee 23,600
3,867,077
NOTE - X)
Financial Charges
Bank Charges 12,75
Interest on TDS & Others 72,803
85,557 |
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BHASKAR PHARMACY COLLEGE

Schedules forming part of accounts as on 31.03.2019
NOTE :
Accounting policies and notes to accounts forming part of balance sheet:

I Significant Accounting Policies :
1, 83515 of preparation of Financial Statements:

a." The financial statements have been prepared under the historical cost convention
and in accordance with generally accepted accounting principles as adopted
cansistently by the society.

b. The college generally follows mercantile system of accounting and recognizes
significant items of income & expenditure on accrual basis.

. In view of the uncertainty of tuition fee reimbursement by the Government, such
income is accounted on receipt basis.

d. Fixed Assets and Depreciation :

2. Fixed Assets are stated at cost, less accumulated depreciation. Depreciation Is charged

on written down value method as per the rates specified in the Income Tax Act, 1961.

Notes to Accounts :
3. Contingent Liabllities :

i, Claims against the society not acknowledged as Debt. ~NIL-
[, Estimated amount of contracts remaining to be executed
Capital accounts and not provided for. -NIL-

4. Balances shown under Loans & Advances are subject to confirmation from the
respective parties.

Vide our report of even date
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